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2)),&(56�$1'�(-%2$5'���� 

'HQQLV�%HDXUHJDUG����������3UHVLGHQW�������������������������������-���-��������YYD��S#YHUL]RQ�QHW 

(UQLH�'LRULR������������������������VW�9LFH�3UHVLGHQW�����������������-���-���������OLWHWURS��#DRO�FRP 

'RQ�'DYLVRQ�����������������������QG�9LFH�3UHVLGHQW����������������-���-���������VRXOSRQ\#DRO�FRP 

7RQ\�&RUEHOOD�������������������6HFUHWDU\��������������������������������-���-��������SDGG\EHOOD#RSWRQOLQH�QHW 

5LFKDUG�%UDQGRQ��������������7UHDVXUHU��������������������������������-���-�����ULFKEUDQGRQ����#\DKRR�FRP 

&200,77((6� 
�Žď�>ŽƉĞǌ���������������������������DŝŶŽƌŝƚǇ��īĂŝƌƐ�������������������ϳϯϮ-ϵϴϴ-ϵϮϰϭ�����ƐĞĂďĞĞƐϳΛǀĞƌŝǌŽŶ͘ŶĞƚ 

�ŽŶ��ĂǀŝƐŽŶ�����������������������^ĐŚŽŽů�^ƉĞĂŬĞƌƐ�WƌŽŐƌĂŵ�ϳϯϮ-ϵϴϴ-ϰϬϱϲ������ƐŽƵůƉŽŶǇΛĂŽů͘ĐŽŵ 

�ĞŶŶŝƐ��ŚĂŵƉ�����������������������ŐĞŶƚ�KƌĂŶŐĞ���������������������ϳϯϮ-ϴϮϯϵ-ϲϮϴϴ�����ĚƐĐŝŶĐϭϵϱϯΛŐŵĂŝů͘ĐŽŵ 

�ƌŶŝĞ��ŝŽƌŝŽ�������������������������^ĐŚŽŽů�^ƉĞĂŬĞƌ�WƌŽŐƌĂŵ��ϳϯϮ-Ϯϰϱ-ϱϱϱϮ�������ůŝƚĞƚƌŽƉϲϳΛĂŽů͘ĐŽŵ 

�Žď�,ŽƉŬŝŶƐ������������������������DĞŵďĞƌƐŚŝƉ͕'ƌŝĞǀĞŶĐĞ���ϳϯϮ-ϱϯϭ-Ϯϱϳϰ�������ŚĞƌĐϯϬϬϬΛĂŽů͘ĐŽŵ 

�ƵĐŬǇ�'ƌŝŵŵ�����������������������WKtͬD/����������������������������ϳϯϮ-ϮϮϮ-ϵϯϳϲ������ǁŚĞĂƚϭϭϭϭΛĐŽŵĐĂƐƚ͘ŶĞƚ� 

ZŝĐŚ�'ŽƵŐŚ���������������������������WƌŽĚƵĐƚ�^ĂůĞƐ͕�ƌĞŵĂŝŶƐ���ϳϯϮ-ϱϯϵ-ϬϮϬϲ������ƌƉŐϯϳϬϲΛĂŽů͘ĐŽŵ�����������������������������������������������������������������������������������������������������������������������������

   WƵďůŝĐ��īĂŝƌƐ 
ZŝĐŚ�DĂŐŽǀĞƌŶ����������������������ƌĞŵĂŝŶƐ͕�ŽŵŵƵŶŝƚǇ��īĂŝƌƐ������ϳϯϮ-ϴϰϮ-ϮϵϱϬ������ƌŝĐŚĂŶĚŶĞŵĂΛǀĞƌŝǌŽŶ͘ŶĞƚ 

���������������������������������������� 
DŝĐŚĂĞů�YƵŝůƚǇ����������������������,ŽŵĞůĞƐƐ�sĞƚƐ͕�Ăƌ�^ŚŽǁ�����������ϳϯϮ-ϵϯϵ-ϴϵϯϴ������ƋƵŝůƚǇŵΛŐŵĂŝů͘ĐŽŵ������������������������������������������ 

�ƌŶŝĞ��ŝŽƌŝŽ���������������������������&ŝŶĂŶĐĞ͕&ƵŶĚ�ZĂŝƐŝŶŐ�������ϳϯϮ-Ϯϰϱ-ϱϱϱϮ������ůŝƚĞƚƌŽƉϲϳΛĂŽů͘ĐŽŵ 

���ƌǁŝŶ��ŽŽŶƐ͕� ���������������������sĞƚĞƌĂŶƐ͛�,ĞĂůƚŚ��ĂƌĞ������ƐŚŽǀĞ ϬϯΛĂŽů͘ĐŽŵ  �  ϳϯϮ-ϱϯϵ-ϭϯϴϯ 

�ĂŶ�,ŝŐŐŝŶƐ�����������������������������ƌĞŵĂŝŶƐ͕�WƌŽĚƵĐƚ�^ĂůĞƐ�ϳϯϮ-ϱϴϭ-ϵϳϭϱ�����ĚĂŶŝĞůŚŝŐŐŝŶƐϭϮϯΛĐŽĐĐĂƐƚ͘ŶĞƚ 

'ƌĞŐ�<ƵĐŚĂƌĞǁƐŬŝ �-ŵĂŝů͕�WůĂǇ�,ŽŽŬ-Ğ͕�Wd^���ϳϯϮ-ϴϰϬ-ϵϭϵϳ��ŐŬƵĐŚĂĞƌĞǁƐΛĂŽů͘ĐŽŵ 

:ŽĞ�>ĞŽŶĞ  Wd^�   ϲϬϵ-ϱϳϳ-ϳϴϰϴ ĂŶĂŵǀĞƚϭϵϲϵΛŐŵĂŝů͘ĐŽŵ 

�ůĂŶ�^ĂůƚǌŵĂŶ  &ƵŶĚ�ƌĂŝƐŝŶŐ͕�  ϲϰϲ-Ϯϲϭ-Ϯϲϭϱ��������ĂůƐƟŵĞƌƐΛĂŽů͘ĐŽŵ 

^d�d���KhE�/>���>�'�d�^ 

DŝĐŚĂĞů��ĞƌŵĂŶ͕��ĞůĞŐĂƚĞ�������������������������������������������������������������WŚŝů�WĞƐĂŶŽ͕��ůƚĞƌŶĂƚĞ��ĞůĞŐĂƚĞ 

��ĂƌŵĞůŽ��ƵƌŐĂƌĞƩĂ͕��ĞůĞŐĂƚĞ    �������������dŽŶǇ��ŽƌďĞůůĂ͕��ůƚĞƌŶĂƚĞ��ĞůĞŐĂƚĞ 

�ĂŶ�,ŝŐŐŝŶĞƐ͕��ĞůĞŐĂƚĞ 

Kd,�Z��KEd��d^ 

DĂƌŐĂƌĞƚ�tŽũĐŝĞĐŚŽǁŝĐǌ�����ss��EĂƟŽŶĂů�^ĞƌǀŝĐĞ�KĸĐĞƌ��ϵϳϯ-Ϯϵϳ-ϯϮϮϳ�ŵĂƌŐĂƌĞƚ͘ǁŽũĐŝĞĐŚŽǁŝĐǌΛǀĂ͘ŐŽǀ 

�Žď�WĂƌƌĞůůĂ������������������������������ss��>ŝĂŝƐŽŶ������������������������������ϳϯϮ-ϯϬϯ-ϭϲϴϵ�ďŽďƉĂƌŬϰΛĂŽů͘ĐŽŵ 

ZŽď�&ŽƌĚ���������������������������������tĞď�DĂƐƚĞƌ��  ������������ϳϯϮ-ϲϴϳ-ϯϴϰϲ�ŶůǀǀĂϭϮΛŐŵĂŝů͘ĐŽŵ 

�ĂƌŽů�&ŽƌĐĞ�����������������������������/dt�ĞĚŝƚŽƌ������������������������������������ϵϬϴ-ϲϬϭ-ϯϭϯϮ���ĐĂĨϳϴϴϭΛŐŵĂŝů͘ĐŽŵ 

 



 
 

 

 

 

EKd�^�&ZKD��,�Wd�Z�ϭϮ 

Þ WůĞĂƐĞ�ƌĞŵĞŵďĞƌ�ŽƵƌ�ĨĞůůŽǁ��ŚĂƉƚĞƌ�ŵĞŵďĞƌƐ͕�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ�ŝŶ�ǇŽƵƌ�ƉƌĂǇĞƌƐ͕�ĂƐ�
ƚŚĞǇ�ĐŽŶƟŶƵĞ�ƚŽ�ĨĂĐĞ�ǀĞƌǇ�ƐĞƌŝŽƵƐ�ŵĞĚŝĐĂů�ĐŽŶĚŝƟŽŶƐ 

Þ WůĞĂƐĞ�ǀŝƐŝƚ�ĂŶĚ�͞ůŝŬĞ͟�ŽƵƌ�&ĂĐĞďŽŽŬ��ƉĂŐĞ͕�͞sŝĞƚŶĂŵ�sĞƚĞƌĂŶƐ�E:�^ŚŽƌĞ��ƌĞĂ��ŚĂƉƚĞƌ�
ϭϮ͟�ĨŽƌ�ŝŶĨŽ�ŽŶ�ǁŚĂƚ�ǁĞ�ĂƌĞ�ĚŽŝŶŐ͘ 

Þ WůĞĂƐĞ�ǀŝƐŝƚ�ŽƵƌ��,�Wd�Z�t��^/d�—ǁǁǁ͘ǀǀĂĐŚĂƉƚĞƌϭϮ͘ŶĞƚ�ĨŽƌ�ƉŚŽƚŽ�ĂůďƵŵƐ͕�ŶĞǁƐ�
ůĞƩĞƌ�ĂƌĐŚŝǀĞƐ͕��ŚĂƉƚĞƌ�ŚŝƐƚŽƌǇ͘ 

Þ �ŶǇŽŶĞ�ŶĞĞĚŝŶŐ�Ă�ƌŝĚĞ�ƚŽ�ƚŚĞ�s�͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ƌŶŝĞ��ŝŽƌŝŽ�ĨŽƌ��ĂƐƐŝƐƚĂŶĐĞ͘��/Ĩ�ǇŽƵ�
ĂƌĞ�ĂďůĞ�ƚŽ�ƉƌŽǀŝĚĞ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ͕�ƉůĞĂƐĞ�ůĞƚ��ƌŶŝĞ�ŬŶŽǁ�ƐŽ�ƚŚĞ�ƐĂŵĞ�ƉĞŽƉůĞ�ĂƌĞŶ͛ƚ�
ĚŽŝŶŐ�ŝƚ�Ăůů�ƚŚĞ�ƟŵĞ͘ 

Þ /Ĩ�ǇŽƵ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă�ĨĞůůŽǁ�ǀĞƚ�ƚŚĂƚ�ǇŽƵ�ůŽƐƚ�ƚƌĂĐŬ�ŽĨ͕ �Žƌ�ƐŽŵĞŽŶĞ�ƚŚĂƚ�ǇŽƵ�ƐĞƌǀĞĚ�
ǁŝƚŚ�ƚŚĂƚ�ŵŝŐŚƚ�ŚĂǀĞ�ŝŶĨŽƌŵĂƟŽŶ�ǇŽƵ�ŶĞĞĚ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ŝƚ�ƚŽ�ƵƐ�ĂŶĚ�ǁĞ͛ůů�ƉƵƚ�ŝƚ�ŝŶ�ƚŚĞ�
ŵŽŶƚŚůǇ�ŶĞǁƐůĞƩĞƌ͘  

Þ �ŚĞĐŬ�ƚŚŝƐ�ůŝŶŬ�ŽƵƚ�ŝĨ�ǇŽƵ�ŶĞĞĚ�ŚĞůƉ�ǁŝƚŚ�ĂŶ�ĂƉƉĞĂů͕�Žƌ�ŬŶŽǁ�Ă�sĞƚ�ƚŚĂƚ�ĚŽĞƐ͘��<ĞĞƉ�ŝƚ�
ŵŽǀŝŶŐ͕�ƉĂƐƐ�ŝƚ�ŽŶ�ƚŽ�ŽƚŚĞƌ�sĞƚƐ�ǇŽƵ�ŬŶŽǁ͗�ŚƩƉ͗ͬͬǁǁǁ͘ǀĞƚƐƉƌŽďŽŶŽ͘ŽƌŐͬŝŶĚĞǆ͘Śƚŵ 

Þ �ŶǇŽŶĞ�ǁĂŶƟŶŐ�ƚŽ�ƐƵďŵŝƚ�ĂŶ�ĂƌƟĐůĞ͕�ƉŝĐƚƵƌĞ�͕�Žƌ�ƐƚŽƌǇ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ŝƚ�ƚŽ�
ss�ϭϮƉΛǀĞƌŝǌŽŶ͘ŶĞƚ�Žƌ�ŶŝǀǀĂϭϮΛŐŵĂŝů͘ĐŽŵ�ďǇ�ƚŚĞ�ϮϱƚŚ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͘���ŶǇƚŚŝŶŐ�
ƌĞĐĞŝǀĞĚ�ĂŌĞƌ�ƚŚĂƚ�ǁŝůů�ďĞ�ƉůĂĐĞĚ�ŝŶ�ƚŚĞ��ĨŽůůŽǁŝŶŐ�ŵŽŶƚŚ͛Ɛ�ŶĞǁƐůĞƩĞƌ͘ �;DĂŬĞ�ƐƵƌĞ�
ǇŽƵƌ�ĂƌƟĐůĞ�ĐĂŶ�ďĞ�ǀĞƌŝĮĞĚ͘ 

Þ tĞ�ŚĂǀĞ�ďĞĞŶ�ŝŶĨŽƌŵĞĚ�ƚŚĂƚ�ŝŶ�ůŝĞƵ�ŽĨ�ƐƉĞĐŝĮĐ�ŝƚĞŵƐ�ƚŽ�ƐĞŶĚ�ƚŽ�ƚƌŽŽƉƐ�ŽŶ�ĚĞƉůŽǇͲ
ŵĞŶƚ͕�ŐŝŌ�ĐĂƌĚƐ�ƚŽ�ƚŚĞ�Wy�ǁŽƵůĚ�ďĞ�ĂƉƉƌĞĐŝĂƚĞĚ͘�dŚĞ�ƚƌŽŽƉƐ�ĐĂŶ�ŐĞƚ�ĂůŵŽƐƚ�ĂŶǇƚŚŝŶŐ�
ŝŶ�ƚŚĞ�Wy͕�ďƵƚ�ĐŽƵůĚ�ƵƐĞ�ŚĞůƉ�ǀŝĂ�ŐŝŌ�ĐĂƌĚ͘��dŚŝƐ�ŝƐ�ĂůƐŽ�Ă�ŵŽŶĞǇ�ĂŶĚ�ĞīŽƌƚ�ƐĂǀĞƌ�ŽŶ�
ŽƵƌ�ƉĂƌƚ͘���ŽŶĂƟŽŶƐ�ƚŽ�ƚŚĞ�Wy�ŐŝŌ�ĐĂƌĞ�ĨƵŶĚ�ĂƌĞ�ďĞŝŶŐ�ĂĐĐĞƉƚĞĚ͘�tĞ�ĂƌĞ�ĂůƐŽ�ƐǁŝƚĐŚͲ
ŝŶŐ�ĨƌŽŵ�ĂĐƚƵĂů�ĨŽŽĚ�ƚŽ�ŐŝŌ�ĐĂƌĚƐ�ĨŽƌ�ŽƵƌ�ĨŽŽĚ�ďĂŶŬ�ĂƐ�ƚŚŝƐ�ǁŝůů�ďĞƩĞƌ�ƐĞƌǀĞ�ŽƵƌ�ǀĞƚĞƌͲ
ĂŶƐ�ŝŶ�ŶĞĞĚ͘ 



  

 

 

 

 

  WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ 

 

 

,ĂƉƉǇ�EĞǁ�zĞĂƌ͛Ɛ�ϮϬϮϬ�͕�/ƚ�ƐĞĞŵƐ�ůŝŬĞ�ǇĞƐƚĞƌĚĂǇ͕��ŝŶ�ϭϵϴϮ͕��ŚĂƉƚĞƌ�ϭϮ�ǁĂƐ�ĨŽƵŶĚĞĚ�ĂƐ�ƚŚĞ�
ĮƌƐƚ�ss���ŚĂƉƚĞƌ�ŝŶ�EĞǁ�:ĞƌƐĞǇ͘�tĞ�Ăůů�ƐŚŽƵůĚ�ďĞ�ǀĞƌǇ�ƉƌŽƵĚ�ŽĨ�ǁŚĂƚ�ǁĞ�ŚĂǀĞ�Ăůů�ĂĐĐŽŵͲ
ƉůŝƐŚĞĚ�ĂƐ�ǀĞƚĞƌĂŶƐ͛�ĂĚǀŽĐĂƚĞƐ�ƚŽ�ĞŶŚĂŶĐĞ�ƚŚĞ�ůŝĨĞ�ŽĨ�sĞƚĞƌĂŶƐ͘� 

dŽĚĂǇ�ǁĞ�ĂƌĞ�ƐƟůů�ƚŚĞ�ůĂƌŐĞƐƚ��ŚĂƉƚĞƌ�ŝŶ�:ĞƌƐĞǇ�ǁŝƚŚ�ϯϰϱ�ss��ůŝĨĞ�ŵĞŵďĞƌƐ�ĂŶĚ�ϰϬ��ss��
ŵĞŵďĞƌƐ͕�ǁĞ�ĂƌĞ�ϭϴƚŚ�ŝŶ�ŶĂƟŽŶĂů�ƌĂŶŬŝŶŐ�ĂŶĚ�ǁĞ�ĐŽŶƟŶƵĞ�ƚŽ�ŐƌŽǁ͘ 

�tĞ�ŚĂǀĞ�ƐĞƚ�ƚŚĞ�ĚĂƚĞ�ŽĨ��Ɖƌŝů�ϰ͕ϮϬϮϬ�ƚŽ�ŚŽůĚ�ŽƵƌ�ĂŶŶƵĂů��ŚĂƉƚĞƌ�ĚŝŶŶĞƌ�ĚĂŶĐĞ͕�ŬĞĞƉ�ŝŶ�
ŵŝŶĚ�ƚŚĂƚ�ƚŚŝƐ�ŝƐ�ƚŚĞ��ŚĂƉƚĞƌƐ�ŽŶůǇ�ĨƵŶĚƌĂŝƐĞƌ͘ �zŽƵƌ�ƐƵƉƉŽƌƚ�ŝƐ�ŶĞĞĚĞĚ�ƚŽ�ŬĞĞƉ�ƵƐ�ĮŶĂŶͲ
ĐŝĂůůǇ�ƐŽƵŶĚ�ĨŽƌ�ϮϬϮϬ͕�ŽƵƌ�ƉƌŽĮƚ�ĨƌŽŵ�ƚŚĞ�ĚĂŶĐĞ�ĐŽŵĞƐ�ĨƌŽŵ��ŚĂƉƚĞƌƐ��Ě�ũŽƵƌŶĂů͘�/Ĩ�ǇŽƵ�
ĐĂŶ͛ƚ�ŵĂŬĞ�Ă�ŵĞĞƟŶŐ�ƚŽ�ƉŝĐŬ�ƵƉ�Ă�ĨŽƌŵ�Žƌ�ƚǁŽ�ĨŽƌ��Ě�:ŽƵƌŶĂů͕�ĞŵĂŝů�ŵĞ�Ăƚ�
ǀǀĂϭϮƉΛǀĞƌŝǌŽŶ͘ŶĞƚ͕�ǁĞ�Ăůů�ŬŶŽǁ�ƐŽŵĞŽŶĞ�ƚŚĂƚ�ǁŽƵůĚ�ůŽǀĞ�ƚŽ�ƐƵƉƉŽƌƚ�ƵƐ�ĂŶĚ�ŽƵƌ�ƉƌŽͲ
ŐƌĂŵƐ͘�� 

 

/Ŷ��ƌŽƚŚĞƌŚŽŽĚ� 

dŚĞ��ŽůŽŶĞů 



 

 

�>��d/KE�EKd/�� 

 

 

�Ɛ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ��ŽŶƐƟƚƵƟŽŶ�ĂŶĚ��Ǉ�>ĂǁƐ�ŽĨ�sŝĞƚŶĂŵ�sĞƚĞƌĂŶƐ�ŽĨ��ŵĞƌŝĐĂ͕�ƚŚĞ�EĞǁ�:ĞƌͲ
ƐĞǇ�^ƚĂƚĞ��ŽƵŶĐŝů͕�ĂŶĚ�ss���ŚĂƉƚĞƌ�ϭϮ͕�ƚŚŝƐ�ŝƐ�ŶŽƟĐĞ�ƚŚĂƚ�ƚŚĞ��ŶŶƵĂů��ůĞĐƟŽŶ�ŽĨ�KĸĐĞƌƐ͕�
�ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͕�EŽŵŝŶĂƟŽŶƐ��ŽŵŵŝƩĞĞ͕�ĂŶĚ�^ƚĂƚĞ��ŽƵŶĐŝů��ĞůĞŐĂƚĞƐ�ǁŝůů�ƚĂŬĞ�ƉůĂĐĞ�Ăƚ�
ƚŚĞ��ŶŶƵĂů�DĞĞƟŶŐ�ŽĨ��ŚĂƉƚĞƌ�ϭϮ�ŽŶ�tĞĚŶĞƐĚĂǇ͕��Ɖƌŝů�ϭ͕�ϮϬϮϬ͕�ǁŚŝĐŚ�ŵĞĞƟŶŐ�ǁŝůů�ĐŽŵͲ
ŵĞŶĐĞ�Ăƚ�ϳ͗ϯϬ�W͘D͘ 

dŚĞ�KĸĐĞƐ�ŽĨ�WƌĞƐŝĚĞŶƚ͕�ϭƐƚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͕�ϮŶĚ�sŝĐĞ�WƌĞƐŝĚĞŶƚ͕�^ĞĐƌĞƚĂƌǇ͕�ĂŶĚ�dƌĞĂƐƵƌĞƌ�ĂƌĞ�
ĨŽƌ�Ă�ƚĞƌŵ�ŽĨ�ŽŶĞ�;ϭͿ�ǇĞĂƌ͘ �dŚĞ�ŽƉĞŶ�ƉŽƐŝƟŽŶƐ�ĨŽƌ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͕�ĮǀĞ�;ϱͿ͕�ĂƌĞ�ĨŽƌ�Ă�ƚĞƌŵ�
ŽĨ�ƚǁŽ�;ϮͿ�ǇĞĂƌƐ͘�WŽƐŝƟŽŶƐ�ĨŽƌ�ƚŚĞ�EŽŵŝŶĂƟŽŶƐ��ŽŵŵŝƩĞĞ�ĂƌĞ�ƚŚƌĞĞ�;ϯͿ�ŝŶ�ŶƵŵďĞƌ�ĂŶĚ�ĂƌĞ�
ĨŽƌ�Ă�ƚĞƌŵ�ŽĨ�ŽŶĞ�;ϭͿ�ǇĞĂƌ͘ �dŚĞƌĞ�ĂƌĞ�ƚŚƌĞĞ�;ϯͿ�ƉŽƐŝƟŽŶƐ�ŽƉĞŶ�ĨŽƌ�ƚǁŽ�;ϮͿ�ǇĞĂƌ�ƚĞƌŵƐ�ĂƐ��ĞůͲ
ĞŐĂƚĞƐ�ƚŽ�ƚŚĞ�^ƚĂƚĞ��ŽƵŶĐŝů�ĂŶĚ�ƚǁŽ�;ϮͿ�ƉŽƐŝƟŽŶƐ�ŽƉĞŶ�ĨŽƌ�ƚǁŽ�;ϮͿ�ǇĞĂƌ�ƚĞƌŵƐ�ĂƐ��ůƚĞƌŶĂƚĞ�
�ĞůĞŐĂƚĞƐ�ƚŽ�ƚŚĞ�^ƚĂƚĞ��ŽƵŶĐŝů͘ 

�ŶǇ�ƌĞŐƵůĂƌ�ŵĞŵďĞƌ͕ �ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ŝƐ�ĞůŝŐŝďůĞ�ƚŽ�ŶŽŵŝŶĂƚĞ�ĂŶŽƚŚĞƌ�ŵĞŵďĞƌ�ĨŽƌ�ĂŶǇ�ƉŽͲ
ƐŝƟŽŶ͕�ƌƵŶ�ĨŽƌ�Ă�ƉŽƐŝƟŽŶ͕�ĂŶĚ�ǀŽƚĞ�ŽŶ��Ɖƌŝů�ϯ͘�'ŽŽĚ�ƐƚĂŶĚŝŶŐ�ŝƐ�ĚĞĮŶĞĚ�ĂƐ�Ă�ƉĂŝĚ�ƵƉ�ŵĞŵͲ
ďĞƌƐŚŝƉ�ĂŶĚ�Ă�ĐŽƉǇ�ŽĨ�Ă���Ϯϭϰ͕�Žƌ�ŽƚŚĞƌ�ƉƌŽŽĨ�ŽĨ�ƐĞƌǀŝĐĞ͕�ĚƵƌŝŶŐ�ƚŚĞ�sŝĞƚŶĂŵ�tĂƌ͘ �WƌŽŽĨ�ŽĨ�
ƐĞƌǀŝĐĞ�ŵƵƐƚ�ďĞ�ŽŶ�ĮůĞ�ǁŝƚŚ�ƚŚĞ��ŚĂƉƚĞƌ�Žƌ�EĂƟŽŶĂů�KĸĐĞ͘�dŽ�ƌƵŶ�ĨŽƌ�ĂŶ�ŽĸĐĞ͕�Žƌ�ŶŽŵŝͲ
ŶĂƚĞ�ƐŽŵĞŽŶĞ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ�ĨŽƌ�Ă�ƉŽƐŝƟŽŶ͕�ĐŽŶƚĂĐƚ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�EŽŵŝŶĂͲ
ƟŽŶƐ��ŽŵŵŝƩĞĞ͘ 

ZŝĐŚ�'ŽƵŐŚ�–�ƌƉŐϯϳϬϲΛĂŽů͘ĐŽŵ 

�Žď�,ŽƉŬŝŶƐ�–�ŚĞƌĐϯϬϬϬΛĂŽů͘ĐŽŵ 

:ĂǇ�sĂƵŐŚŶ�–�ũǀϰϵϭϬΛŐŵĂŝů͘ĐŽŵ 

 

 



 
 

s/�dE�D�s�d�Z�E^�K&��D�Z/�� 
�E�t�:�Z^�z�^,KZ���Z���-��,�Wd�Z�ϭϮ 

 
 

 
 

ϮϲƚŚ��EEh�>�/E^d�>>�d/KE�Θ��/EE�Z���E�� 
��>��Z�d/E'�ϯϴ�z��Z^�K&�^�Zs/���dK 

�s�d�Z�E^��E���KDDhE/dz 
KƵƌ��ŶŶƵĂů��ŝŶŶĞƌ��ĂŶĐĞ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ͕ 

�Ɖƌŝů�ϰ͕�ϮϬϮϬ�-�ϲ͗ϬϬ�Ɖŵ�Ăƚ�s&t�Ϯϭϳϵ͕�KŶĞ�sĞƚĞƌĂŶƐ�>ĂŶĞ͕�WŽƌƚ�DŽŶŵŽƵƚŚ͕�E:�Ϭϳϳϱϴ͘�dŝĐŬĞƚƐ�ĂƌĞ 
Ψϰϱ͘ϬϬ�ƉĞƌ�ƉĞƌƐŽŶ͘�dŽ�ƌĞƐĞƌǀĞ�ƟĐŬĞƚƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ͕��ƌŶŝĞ��ŝŽƌŝŽ�Ăƚ�ϳϯϮ-Ϯϰϱ-ϱϱϱϮ 

tĞ�ŚŽƉĞ�ƚŽ�ƐĞĞ�ƐŽŵĞ�ŵŽƌĞ�ĨĂŵŝůŝĂƌ�ĨĂĐĞƐ�ƚŚĞƌĞ�ƚŚŝƐ�ǇĞĂƌ͘ 
)HDWXULQJ�HQWHUWDLQPHQW�E\�52&.�1�5+<7+0 



s/�dE�D�s�d�Z�E^�K&��D�Z/����� � 

 
ss���ŚĂƉƚĞƌ�ϭϮ�ƌĞƋƵĞƐƚƐ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĨŽƌ�ŽƵƌ�ƉƌŝŵĂƌǇ�ĨƵŶĚƌĂŝƐŝŶŐ�ĂĐƟǀŝƚǇ͕�d,��ϮϱƚŚ��EEh�>�K&&/��Z^�
/E^d�>>�d/KE�Θ��/EE�Z���E���ƚŽ�ďĞ�ŚĞůĚ�ŽŶ�^ĂƚƵƌĚĂǇ͕��Ɖƌŝů�ϰ͕�ϮϬϮϬ�Ăƚ�ϲ�WD�Ăƚ�s&t�WŽƐƚ�Ϯϭϳϵ�ůŽĐĂƚĞĚ�
Ăƚ�ϭ�sĞƚĞƌĂŶƐ�>ĂŶĞ͕�WŽƌƚ�DŽŶŵŽƵƚŚ͕�E:͘ 

tĞ�ƐƚƌŝǀĞ�ƚŽ�ĞŶƌŝĐŚ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�ǀĞƚĞƌĂŶƐ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ�ƚŚƌŽƵŐŚ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĂĐƟǀŝƟĞƐ�ƐƵĐŚ�ĂƐ�ůŽďďǇŝŶŐ�
ĨŽƌ�ĨĂǀŽƌĂďůĞ�ǀĞƚĞƌĂŶ�ůĞŐŝƐůĂƟŽŶ�ŽŶ�ďŽƚŚ�ƚŚĞ�ƐƚĂƚĞ�ĂŶĚ�ĨĞĚĞƌĂů�ůĞǀĞůƐ͘��dŚŝƐ�ůĞŐŝƐůĂƟŽŶ�ŝƐ�ĐƌŝƟĐĂů�ƚŽ�ĂƐƐŝƐƚ�
ǀĞƚĞƌĂŶƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ŚŽƐƉŝƚĂů�Žƌ�ĐůŝŶŝĐ�ĐĂƌĞ�ĨŽƌ�Wd^��;�WŽƐƚ�dƌĂƵŵĂƟĐ�^ƚƌĞƐƐ��ŝƐŽƌĚĞƌ�Ϳ�ĂŶĚ�ƐƵďƐƚĂŶĐĞ�ĂďƵƐĞ�
ĂƐ�ǁĞůů�ĂƐ�ƉƌŽǀŝĚŝŶŐ�ĂƐƐŝƐƚĂŶĐĞ�ŝŶ�ƚŚĞ�ƉƌŽƉĞƌ�ĮůŝŶŐ�ŽĨ�ƐĞƌǀŝĐĞ�ĐŽŶŶĞĐƚĞĚ�ĚŝƐĂďŝůŝƚǇ�ĐůĂŝŵƐ͘��tĞ�ĂƌĞ�ĂĐƟǀĞ�ŝŶ�
ůŽĐĂƟŶŐ�ĂďĂŶĚŽŶĞĚ�ǀĞƚĞƌĂŶ�ĐƌĞŵĂŝŶƐ�ŝŶ�ĨƵŶĞƌĂů�ŚŽŵĞƐ�ĂŶĚ�ĂƌƌĂŶŐŝŶŐ�ĨŽƌ�ƚŚĞŝƌ�ƉƌŽƉĞƌ�ŵŝůŝƚĂƌǇ�ďƵƌŝĂů͘� 

tĞ�ƐƉŽŶƐŽƌ�ƉƵďůŝĐ�ĂǁĂƌĞŶĞƐƐ�ƉƌŽŐƌĂŵƐ�ĐŽŶŶĞĐƚĞĚ�ǁŝƚŚ�ƚŚĞ�WKtͬD/��ŝƐƐƵĞ͘��tĞ�ĂƌĞ�ĂĐƟǀĞ�ŝŶ�ƚŚĞ�ĐŽŵͲ
ŵƵŶŝƚǇ�ďǇ�ƉƌŽǀŝĚŝŶŐ�ƐƉĞĂŬĞƌƐ�ĂŶĚ�ĞǆŚŝďŝƚƐ�ĨŽƌ�ĞůĞŵĞŶƚĂƌǇ͕�ŚŝŐŚ�ƐĐŚŽŽů�ĂŶĚ�ŽƚŚĞƌ�ŝŶƚĞƌĞƐƚĞĚ�ŐƌŽƵƉƐ͘��tĞ�
ƌĞŐƵůĂƌůǇ�ŵĂƌĐŚ�ĂƐ�Ă�ƵŶŝƚ�ŝŶ�ǀĂƌŝŽƵƐ�ƉĂƌĂĚĞƐ͕�ĂƩĞŶĚ�ǀĞƚĞƌĂŶ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ƉƌŽǀŝĚĞ�,ŽŶŽƌ�'ƵĂƌĚƐ�ĨŽƌ�ƐƉĞͲ
ĐŝĂů�ŽĐĐĂƐŝŽŶ�ĞǀĞŶƚƐ͘��tĞ�ŚĞůƉ�ŵĂŝŶƚĂŝŶ�ƚŚĞ�E:�sŝĞƚŶĂŵ�DĞŵŽƌŝĂů�ŽŶ�ƚŚĞ�'ĂƌĚĞŶ�^ƚĂƚĞ�WĂƌŬǁĂǇ�Ăƚ��ǆŝƚ�
ϭϭϲ͘�tĞ�ĂƌĞ�ƚŚĞ�ůĂƌŐĞƐƚ�ss���ŚĂƉƚĞƌ�ŝŶ�EĞǁ�:ĞƌƐĞǇ�ĂŶĚ�ƌĂŶŬ�ŝŶ�ƚŚĞ�ƚŽƉ�ϮϬ�ŶĂƟŽŶǁŝĚĞ�ǁŝƚŚ�ŽǀĞƌ�ϯϲϱ�
ŵĞŵďĞƌƐ͘ 

>Ğƚ�ǀĞƚĞƌĂŶƐ�ŬŶŽǁ�ƚŚĂƚ�ǇŽƵ�ĐĂƌĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ŽƵƌ�ĂĐƟǀŝƟĞƐ�ďǇ�ĂĚǀĞƌƟƐŝŶŐ�ŝŶ�ŽƵƌ�ũŽƵƌŶĂů͘���ƵƐŝŶĞƐƐ�ĂŶĚ�
ƉĞƌƐŽŶĂů�ĂĚƐ�ĂƌĞ�ĂƉƉƌĞĐŝĂƚĞĚ͘��tĞ�ĂůƐŽ�ǁĞůĐŽŵĞ�ŵŽŶĞƚĂƌǇ�ĚŽŶĂƟŽŶƐ�ĂŶĚ�ƉƌŽĚƵĐƚƐ�Žƌ�ŐŝŌ�ĐĞƌƟĮĐĂƚĞƐ�ƚŽ�

ďĞ�ƵƐĞĚ�ĂƐ�ƉƌŝǌĞƐ͘�WůĞĂƐĞ�ĐŽŵƉůĞƚĞ�ƚŚŝƐ�ĂĚ�ĨŽƌŵ�ĂŶĚ�ƌĞƚƵƌŶ�ŝƚ�ƚŽ�ƵƐ�ǁŝƚŚ�ǇŽƵƌ�ƚĂǆ�ĚĞĚƵĐƟďůĞ�ĐŚĞĐŬ�
ŵĂĚĞ�ƉĂǇĂďůĞ�ƚŽ�ss���ŚĂƉƚĞƌ�ϭϮ͘���dŚĞ�ĚĞĂĚůŝŶĞ�ĨŽƌ�Ăůů�ĂĚƐ�ŝƐ�DĂƌĐŚ�Ϯϱ͕�ϮϬϮϬ͘ 

     W͘�K͘��Žǆ�Ϯϳϲ �ůůĞŶŚƵƌƐƚ͕�E:��Ϭϳϳϭϭ     
   

&h>>�W�'��ΨϭϬϬ͘KK    �����,�>&�W�'��ΨϱϬ͘ϬϬ  � 

&Žƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ͕�ƉůĞĂƐĞ�ĐĂůů��ĞŶŶŝƐ��ĞĂƵƌĞŐĂƌĚ�Ăƚ�ϵϬϴ-ϵϬϮ-ϴϳϴϵ�Žƌ��ƌŶŝĞ��ŝŽƌŝŽ�Ăƚ�ϳϯϮ-Ϯϰϱ-ϱϱϱϮ͘ 

WůĞĂƐĞ�ĂƩĂĐŚ�ǇŽƵƌ�ďƵƐŝŶĞƐƐ�ĐĂƌĚ�Žƌ�ƉƌŝŶƚ�ŽƵƚ�ǇŽƵƌ�ĂĚ�ƚŚĞ�ǁĂǇ�ǇŽƵ�ǁŝƐŚ�ŝƚ�ƚŽ�ĂƉƉĞĂƌ�ŝŶ�ƚŚĞ�ũŽƵƌŶĂů͘��zŽƵ�
ĐĂŶ�ĂůƐŽ�ƉƌŽǀŝĚĞ�Ă�ƉŚŽƚŽ�ƌĞĂĚǇ�ĐƵƐƚŽŵ�ĂĚ�ĂƐ�ǁĞůů͘ 

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ 



 

 

�ƌĞŵĂŝŶƐ�WƌŽũĞĐƚ�ZĞƉŽƌƚ 

 
ͳȀͳͷ�-  ��������������������������Ͷ��������������Ǥ  �����������������	�������������
���������������Ǥ  ���������������������	�����������������������������������������
��������������Ǥ  	�����������������������������Ǥ 

ͳͳȀͳͺ�-�������������������������������������������������̵����ϐ���  �������������������
��ϐ�����������������������������	������̵�����������������������ϐ������������������������
���������������ͳͻͶͶǤ  �����������ͳͻͺ����������������������ͶȀͳͳȀʹͲͳͻǤ  �������������Ǧ
��������������������������������Ǥ 

ͳͳȀʹͲ�-������������������������������̵����ϐ���Ǥ�����������������������������������
�������������������������������������Ǥ����������������������������������������������������
����̈́ʹͷ����ϐ�����������������������������Ǥ 

ͳʹȀʹ�-������������ǡ�������������ǡ��������  	�����ǡ���������������������������������
���������������������Ǥ����������������������Ͷͷ���������������������������������Ǧ
��������������������������������Ǥ 

ͳʹȀͶ�-�������������ǡ��������������ǡ������������������ǡ�������������������ʹ������
����������������������������������������������������������������������������������Ǧ
���ͶͲ������������������������������������������������������̵��������������������	���Ǧ
����Ǥ  ��������������������Ǥ 

ͳʹȀͳͲ�-����������ǡ�������������������������������������������������������	�������
������������������������������ͶͶ������������������������Ǥ 

ͳʹȀ͵ͳ-���������������ǡ����������������������������������������	�������������������Ǧ
�������������������Ͳ������������������������Ǥ 

ͳȀͶȀʹͲ  �������������������������������������������ͷ��������������������������������Ǧ
�������������������������ʹ�������������������������������������	���������������͵ͳ����Ǧ
�����Ǥ 

����������������������������������������������������������������͵ͷ�����������������������
�������Ǥ 

	���������������� 

�����
���� 



 

 

�ƌĞŵĂŝŶƐ�WƌŽũĞĐƚ�ZĞƉŽƌƚ 

 

dŚĂŶŬƐ�ƚŽ �^ŚĞƌŝīΖƐ�ĚĞƉĂƌƚŵĞŶƚ�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ŐŝǀĞ�Ă �ƉŽǁĞƌ�ƉŽŝŶƚ�ƉƌĞƐĞŶƚĂͲ
ƟŽŶ�ƚŽ�ϰϴ�ŚŽŵĞ�ĚŝƌĞĐƚŽƌƐ�͘ 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

  

 

75(1721��1-�-�6WDWH�6HQ��.LS�%DWHPDQ¶V�OHJLVODWLRQ�WR�H[SDQG�SURSHUW\�WD[�EHQHILWV�
WR�DOO�YHWHUDQV�ZKR�ZHUH�KRQRUDEO\�GLVFKDUJHG�DQG�WR�WKRVH�ZLWK�D�VHUYLFH-FRQQHFWHG�
GLVDELOLW\�KDV�XQDQLPRXVO\�SDVVHG�WKH�1HZ�-HUVH\�6HQDWH� 

³(YHU\RQH�ZKR�KDV�VHUYHG�RXU�QDWLRQ�DQG�ZRUQ�RXU�FRXQWU\¶V�XQLIRUP�VKRXOG�EH�UH�
VSHFWHG�DQG�UHFRJQL]HG�DV�VXFK�´�VDLG�%DWHPDQ��5-�����³2XU�EUDYH�YHWHUDQV�ZKR�VDF�
ULILFHG�OLIH�DQG�OLPE�WR�GHIHQG�RXU�IUHHGRPV�ZH�KROG�GHDU�GHVHUYH�WR�UHFHLYH�D�WD[�
EUHDN��([SDQGLQJ�1HZ�-HUVH\¶V�SURSHUW\�WD[�GHGXFWLRQ�WR�RXU�*DUGHQ�6WDWH�YHWHUDQV�
ZKR�KRQRUDEO\�VHUYHG�LV�RXU�VPDOO�ZD\�RI�VD\LQJ�µWKDQN�\RX�IRU�\RXU�VHUYLFH�¶´ 

&XUUHQWO\��WKHVH�SURSHUW\�WD[�EHQHILWV�DUH�JLYHQ�RQO\�WR�KRQRUDEO\�GLVFKDUJHG�PLOLWDU\�
YHWHUDQV�ZKR�VHUYHG�GXULQJ�WLPH�RI�ZDU�RU�RWKHU�HPHUJHQF\� 

7KLV�ELOO�ZLOO�QRW�JR�LQWR�HIIHFW�XQWLO�YRWHUV�DSSURYH�LWV�DXWKRUL]LQJ�UHVROXWLRQ� 6&5-
�����DV�D�FRQVWLWXWLRQDO�DPHQGPHQW�RQ�WKH�EDOORW� 

1-�KDV�PRUH�WKDQ���������YHWHUDQV��URXJKO\�ILYH�SHUFHQW�RI�1-¶V�SRSXODWLRQ��$F�
FRUGLQJ�WR�WKH�1HZ�-HUVH\�'HSDUWPHQW�RI�&RPPXQLW\�$IIDLUV����������YHWHUDQV�DQG�
WKHLU�ZLGRZV�FXUUHQWO\�UHFHLYH�WKH�DQQXDO������WD[�EUHDN��DQG�DERXW��������GLVD�
EOHG�YHWHUDQV�UHFHLYH�WKH�SURSHUW\�WD[�H[HPSWLRQ� 



 

 

 

 

 

%OXH�:DWHU�1DY\�9HWHUDQV¶�GLVDELOLW\�FODLPV�WR�EH�GHFLGHG�EHJLQQLQJ�-DQ����
���� 

 
'LG�\RX�VHUYH�LQ�WKH�RIIVKRUH�ZDWHUV�RI�WKH�5HSXEOLF�RI�9LHWQDP�EHWZHHQ�-DQ�����������DQG�0D\��������"�,I�
VR��WKHQ�\RX¶UH�FRQVLGHUHG�D %OXH�:DWHU 1DY\��%:1��9HWHUDQ� 

2Q�-DQ�����������WKH %OXH�:DWHU�1DY\�$FW�RI����� JRHV�LQWR�HIIHFW��7KLV�$FW�ZDV�VLJQHG�LQWR�ODZ�RQ�-XQ��
����DQG�H[WHQGV�WKH�SUHVXPSWLRQ�RI�KHUELFLGH�H[SRVXUH��VXFK�DV�$JHQW�2UDQJH��WR�%:1�9HWHUDQV�ZKR�VHUYHG�
DV�IDU�DV����QDXWLFDO�PLOHV�IURP�WKH�VKRUH�RI�9LHWQDP�DQG�KDYH�VLQFH�GHYHORSHG RQH�RI����FRQGLWLRQV UHODWHG�
WR�H[SRVXUH��6RPH�RI�WKHVH�FRQGLWLRQV�LQFOXGH�7\SH���GLDEHWHV��3DUNLQVRQ¶V�GLVHDVH��PDQ\ IRUPV RI�FDQFHU�
DQG�RWKHUV��<RX�PD\�QRZ�EH�HOLJLEOH�IRU�GLVDELOLW\�FRPSHQVDWLRQ�DQG�RWKHU�EHQHILWV��,Q�DGGLWLRQ��LI�\RX¶UH�D�
9HWHUDQ�ZKR�VHUYHG�LQ�WKH�.RUHDQ�'HPLOLWDUL]HG�=RQH��'0=��EHWZHHQ�6HSW�����������DQG�$XJ������������
\RX�PD\�DOVR�TXDOLI\�IRU�FRPSHQVDWLRQ�DQG�EHQHILWV�IRU�\RXUVHOI�DQG�\RXU�IDPLO\�PHPEHUV� 

+RZ�GR�,�NQRZ�LI�,¶P�HOLJLEOH" 

7KH�EHVW�ZD\�WR�ILQG�RXW�LI�\RX¶UH�HOLJLEOH�LV�WR�ZRUN�ZLWK�DQ�DFFUHGLWHG�FODLPV�UHSUHVHQWDWLYH�RU�9HWHUDQV�
$IIDLUV��9$��UHJLRQDO�RIILFH�WR�XQGHUVWDQG�HOLJLELOLW\�UHTXLUHPHQWV�EHIRUH�ILOLQJ�D FODLP��<RX�GRQ¶W�QHHG�WR�
SURYH�FRQWDFW�ZLWK�KHUELFLGHV�WR�EH�HOLJLEOH� 

+RZ�GR�,�ILOH�D�FODLP�IRU�FRPSHQVDWLRQ�EHQHILWV" 

<RX�FDQ�ILOH�DQ�LQLWLDO�FODLP��WKDW�KDV�QRW�EHHQ�SUHYLRXVO\�GHFLGHG�E\�9$���E\�VXEPLWWLQJ�)RUP ��-
���(=� $SSOLFDWLRQ IRU�'LVDELOLW\�&RPSHQVDWLRQ�DQG�5HODWHG�&RPSHQVDWLRQ�%HQHILWV� <RX�FDQ�DOVR�FRQWDFW�
DQ�DFFUHGLWHG�9HWHUDQV�6HUYLFH�2UJDQL]DWLRQ��962��WR�DVVLVW�\RX�ZLWK�\RXU�DSSOLFDWLRQ��<RX�PD\�DOVR�FRQ�
WDFW�\RXU VWDWH¶V�9HWHUDQV�DJHQF\ VKRXOG�\RX�QHHG�DGGLWLRQDO�DVVLVWDQFH�ZLWK�WKH�DSSOLFDWLRQ�SURFHVV� 

:KDW�LI�,¶YH�SUHYLRXVO\�ILOHG�D�FODLP�WKDW�ZDV�GHQLHG" 

9$�ZLOO�EH�XVLQJ�WKH�QHZ�ODZ�WR�DXWRPDWLFDOO\�UHYLHZ�FODLPV�WKDW�DUH�FXUUHQWO\�ZLWK�WKH�9$�UHYLHZ�SURFHVV�
RU�XQGHU�DSSHDO��+RZHYHU��LI�\RX�KDG�DQ�KHUELFLGH�H[SRVXUH�FODLP�ZLWK�RQH�RU�PRUH�SUHVXPSWLYH�FRQGLWLRQV�
GHQLHG�LQ�WKH�SDVW��\RX�DUH�XUJHG�WR�ILOH�D�QHZ�FODLP� 

:KHQ�\RX�EHJLQ�WKH�FODLPV�SURFHVV��EH�VXUH�WR�SURYLGH�RU�LGHQWLI\�DQ\�QHZ�DQG�UHOHYDQW�LQIRUPDWLRQ�UHJDUG�
LQJ�\RXU�FODLP��VXFK�DV�WKH�GDWHV�WKH�YHVVHO�\RX�ZHUH�VHUYLQJ�RQ�WUDYHOHG�WKURXJK�WKH�RIIVKRUH�ZDWHUV�RI�WKH�
5HSXEOLF�RI�9LHWQDP�RU�XSGDWHG�PHGLFDO�LQIRUPDWLRQ� 

6XEPLW�D 9$�)RUP���-������'HFLVLRQ�5HYLHZ�5HTXHVW��6XSSOHPHQWDO�&ODLP� 

 



 

 

 

 

 

 

%OXH�:DWHU�1DY\�9HWHUDQV¶�GLVDELOLW\�FODLPV�WR�EH�GHFLGHG�EHJLQQLQJ�-DQ����
�������FRQWLQXHG� 

 

 

����������������������������������� ����� ��������������������������������������������������
ȋ���Ȍ������������������������������������������������������ǫ 

�ůŝŐŝďůĞ�ƐƵƌǀŝǀŽƌƐ�ĂŶĚ�ĚĞƉĞŶĚĞŶƚƐ�ŵƵƐƚ�ŵĞĞƚ�ĐĞƌƚĂŝŶ�ĐŽŶĚŝƟŽŶƐ�ƚŽ�ƌĞĐĞŝǀĞ��/�͘�dŽ ůĞĂƌŶ�ŵŽƌĞ ĂďŽƵƚ�ƚŚŝƐ�
ƉƌŽĐĞƐƐ͕ �>/�<�,�Z�͘�/Ĩ�ĨŽƵŶĚ�ƚŽ�ďĞ�ĞůŝŐŝďůĞ͕�ƚŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů�ǁĂǇƐ�ƚŽ�ĮůĞ�Ă�ĐůĂŝŵ͕�ŝŶĐůƵĚŝŶŐ͗ 

�Ǉ�ŵĂŝů͕�ƵƐŝŶŐ s��&Žƌŵ�ϮϭW-ϱϯϰ��͘ 
· /Ŷ�ƉĞƌƐŽŶ�Ăƚ�Ă�s��ƌĞŐŝŽŶĂů�ŽĸĐĞ͘ 

������������������������������������������Ǥ 

���������ϐ������������������������������������������ǫ 

/Ĩ�ǇŽƵ�ĂƌĞ�ĚĞĞŵĞĚ�ĞůŝŐŝďůĞ͕�ǇŽƵ�ŵĂǇ�ƌĞĐĞŝǀĞ�Ă�ŵŽŶƚŚůǇ�ĚŝƐĂďŝůŝƚǇ�ĐŽŵƉĞŶƐĂƟŽŶ�ƉĂǇŵĞŶƚ�ĂŶĚ�ĨƌĞĞ�
ŚĞĂůƚŚĐĂƌĞ�ƌĞůĂƚĞĚ�ƚŽ�ǇŽƵƌ�ĚŝƐĂďŝůŝƚǇ͘�dŚĞ�ĂŵŽƵŶƚ�ŽĨ�ĐŽŵƉĞŶƐĂƟŽŶ�ǇŽƵ�ŵĂǇ�ƌĞĐĞŝǀĞ�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ǇŽƵƌ�
ĚŝĂŐŶŽƐĞĚ�ĐŽŶĚŝƟŽŶ�ĂŶĚ ůĞǀĞů ŽĨ�ĚŝƐĂďŝůŝƚǇ͘ 

�ŶŽƚŚĞƌ�ŝŵƉŽƌƚĂŶƚ�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ƚŚĞ �ůƵĞ�tĂƚĞƌ EĂǀǇ��Đƚ�ŝŶĐůƵĚĞƐ�ĐŚĂŶŐĞƐ�ƚŽ�ƚŚĞ�s��,ŽŵĞ�>ŽĂŶ�ƉƌŽͲ
ŐƌĂŵ͘�s��ŶŽǁ�ĂůůŽǁƐ�ƚŚĞ�ŶŽ-ĚŽǁŶ�ƉĂǇŵĞŶƚ�ŽƉƟŽŶ�ŽŶ�ŐƵĂƌĂŶƚĞĞĚ�ŚŽŵĞ�ůŽĂŶƐ͕�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ŵŽƌƚŐĂŐĞ�
ĂŵŽƵŶƚ�ĨŽƌ��>>�sĞƚĞƌĂŶƐ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞƌĞ�ŝƐ�Ă�ƌĞĚƵĐƟŽŶ�ŝŶ�ƚŚĞ�ĨƵŶĚŝŶŐ�ĨĞĞ�ƌĞƋƵŝƌĞĚ�ĨŽƌ�ZĞƐĞƌǀŝƐƚƐ�ĂŶĚ�
EĂƟŽŶĂů�'ƵĂƌĚ�ďŽƌƌŽǁĞƌƐ�ĂŶĚ�ŽƚŚĞƌ�ĐŚĂŶŐĞƐ͘ 

DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ƌĞƐŽƵƌĐĞƐ�ŽŶ�ƚŚĞ �ůƵĞ�tĂƚĞƌ EĂǀǇ��Đƚ͕�ĞůŝŐŝďŝůŝƚǇ͕�ŚŽǁ�ƚŽ�ĮůĞ�Ă�ĐůĂŝŵ͕�ĂŶĚ�ĐŚĂŶŐĞƐ�ƚŽ�
ƚŚĞ�s��,ŽŵĞ�>ŽĂŶ�WƌŽŐƌĂŵ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�ŽŶůŝŶĞ ,�Z�͘ 

 

ZĞŶĞĞ�:ŽŚŶƐŽŶ�ŝƐ�Ă�ƉƵďůŝĐ�ĂīĂŝƌƐ�ƐƉĞĐŝĂůŝƐƚ�ĨŽƌ�ƚŚĞ�sĞƚĞƌĂŶƐ��ĞŶĞĮƚƐ��ĚŵŝŶŝƐƚƌĂƟŽŶ͘  



 

 
��������������������������Ǯ����������ǯ�������������������������

�������������� 

��ĚŝƐĂďŝůŝƚǇ�ůĂǁ�Įƌŵ�ŚĂƐ�ƚĞĂŵĞĚ�ǁŝƚŚ�ǀĞƚĞƌĂŶƐ�ĂĚǀŽĐĂƚĞƐ�ƚŽ�ŚŽƐƚ�ĂŶ�ŝŶƚĞƌĂĐƟǀĞ�ŵĂƉ�ŽĨ�h͘^͘�ƐŚŝƉ�ůŽĐĂƟŽŶƐ�ĚƵƌŝŶŐ�ƚŚĞ�sŝĞƚŶĂŵ�
tĂƌ͘�dŚĞ�ŵĂƉ�ĐŽƵůĚ�ŚĞůƉ�ƐƵƉƉŽƌƚ�ǀĞƚĞƌĂŶƐΖ�ĐůĂŝŵƐ�ĨŽƌ��ŐĞŶƚ�KƌĂŶŐĞ-ƌĞůĂƚĞĚ�ďĞŶĞĮƚƐ͘ 

� ŶĞǁ�ŝŶƚĞƌĂĐƟǀĞ�ŵĂƉ ĐŽƵůĚ�ŚĞůƉ�ŝůů�sŝĞƚŶĂŵ�ǀĞƚĞƌĂŶƐ�ǁŚŽ�ƐĞƌǀĞĚ�ŽŶ�h͘^͘�ƐŚŝƉƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǁĂƌ�ĚĞƚĞƌŵŝŶĞ�ǁŚĞƚŚĞƌ�
ƚŚĞǇ�ĐŽƵůĚ�ďĞ�ĞůŝŐŝďůĞ�ĨŽƌ��ŐĞŶƚ�KƌĂŶŐĞ-ƌĞůĂƚĞĚ�ďĞŶĞĮƚƐ͘ 

��ƌĞƟƌĞĚ�EĂǀǇ�ĐŚŝĞĨ�ƌĂĚŝŽŵĂŶ�ŚĂƐ�ƚĞĂŵĞĚ�ǁŝƚŚ�Ă�&ůŽƌŝĚĂ-ďĂƐĞĚ�ůĂǁ�Įƌŵ�ƚŽ�ŵĂŬĞ�ƚŚĞ�ŵĂƉ�ĂǀĂŝůĂďůĞ�ƚŽ�͞ďůƵĞ�ǁĂƚĞƌ͟�
sŝĞƚŶĂŵ�ǀĞƚĞƌĂŶƐ͕�ƚŚĞŝƌ�ǁŝĚŽǁƐ�ĂŶĚ�ĂŶǇŽŶĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƐĞĞŝŶŐ�ǁŚĞƌĞ�EĂǀǇ�ĂŶĚ��ŽĂƐƚ�'ƵĂƌĚ�ǀĞƐƐĞůƐ�ƐĞƌǀĞĚ�ŽīƐŚŽƌĞ�
ĚƵƌŝŶŐ�ƚŚĞ�ĚĞĐĂĚĞ-ůŽŶŐ�ĐŽŶŇŝĐƚ͘ 
 
dŚĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƐĂŝĚ��Ě��Ăůů͕�ĚŝƌĞĐƚŽƌ�ŽĨ�ƌĞƐĞĂƌĐŚ�ĨŽƌ�DŝůŝƚĂƌǇ�sĞƚĞƌĂŶƐ��ĚǀŽĐĂĐǇ�/ŶĐ͕͘�ĐŽƵůĚ�ďĞ�ƵƐĞĨƵů�ĨŽƌ�ĚĞƚĞƌŵŝŶͲ
ŝŶŐ�ǁŚĞƚŚĞƌ�Ă�ƐŚŝƉ�ƐĞƌǀĞĚ�ŝŶ�ƚŚĞ�ǁĂƚĞƌƐ�ĚĞƐŝŐŶĂƚĞĚ�ďǇ�ƚŚĞ��ůƵĞ�tĂƚĞƌ�EĂǀǇ�sŝĞƚŶĂŵ�sĞƚĞƌĂŶƐ��Đƚ�ŽĨ�ϮϬϭϵ͘ 
dŚĞ�ůĂǁ͕ ƐŝŐŶĞĚ�:ƵŶĞ�Ϯϱ�ďǇ�WƌĞƐŝĚĞŶƚ��ŽŶĂůĚ�dƌƵŵƉ͕ ĂůůŽǁƐ�ĨŽƌŵĞƌ�ƐĞƌǀŝĐĞ�ŵĞŵďĞƌƐ�ǁŚŽ�ƐĞƌǀĞĚ�ŽŶ�Ă�ƐŚŝƉ�ƚŚĂƚ�ŽƉĞƌͲ
ĂƚĞĚ�ǁŝƚŚŝŶ�ϭϮ�ŶĂƵƟĐĂů�ŵŝůĞƐ�ŽĨ�Ă�ůŝŶĞ�ŽĨ�ĚĞŵĂƌĐĂƟŽŶ�ĞƐƚĂďůŝƐŚĞĚ�ďǇ�ůĂǁ�ĂŶĚ�ŚĂǀĞ�ĂŶ�ŝůůŶĞƐƐ�ƉƌĞƐƵŵĞĚ�ƌĞůĂƚĞĚ�ƚŽ�
ŚĞƌďŝĐŝĚĞ�ĞǆƉŽƐƵƌĞ�ĂƉƉůǇ�ĨŽƌ�ŚĞĂůƚŚ�ďĞŶĞĮƚƐ�ĂŶĚ�ĚŝƐĂďŝůŝƚǇ�ĐŽŵƉĞŶƐĂƟŽŶ͘ 

�Ăůů�ƚŽůĚ�DŝůŝƚĂƌǇ�dŝŵĞƐ�ŚĞ�ŚĂƐ�ǁŽƌŬĞĚ�ŽŶ�ƚŚĞ�ŵĂƉ�ĨŽƌ�ĨŽƵƌ�ǇĞĂƌƐ͕�ƉŽƌŝŶŐ�ŽǀĞƌ�EĂǀǇ�ƐŚŝƉ�ůŽŐƐ�ĂŶĚ�ƉůŽƫŶŐ�ƚŚĞ�ǀĞƐƐĞůƐ͛�ĐŽŽƌĚŝͲ
ŶĂƚĞƐ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ�ĚĂƚĞƐ�ƚŚĞ�ƐŚŝƉƐ�ƐĂŝůĞĚ�ǁŝƚŚŝŶ�ƚŚĞ�ĚĞƐŝŐŶĂƚĞĚ�ǌŽŶĞ͘� 

 



 
��������������������������Ǯ����������ǯ�������������������������

����������������ȋ���������Ȍ 
 

͞KǀĞƌ�ϭ͕ϳϬϬ�ĚĞĐŬ�ůŽŐƐ�ŚĂǀĞ�ďĞĞŶ�ƉůŽƩĞĚ�ƚŽ�ĚĂƚĞ͕�ĂŶĚ�ǁĞ�ĐŽŶƟŶƵĞ�ƚŽ�ĂĚĚ�ŶĞǁ�ŝŶĨŽƌŵĂƟŽŶ�ĨƌŽŵ�ƚŚĞ�
�ůƵĞ�tĂƚĞƌ�EĂǀǇ�sŝĞƚŶĂŵ�sĞƚĞƌĂŶƐ��ƐƐŽĐŝĂƟŽŶ�ŵĂƐƚĞƌ�ůŝƐƚ�ŽĨ�ĚĞĐŬ�ůŽŐƐ͕͟��Ăůů�ƐĂŝĚ͘ 
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Your Questions Answered: New Commissary Access for 
Vets and Caregivers 

While some are making their New Year's resolutions, about four million veterans and caregivers 
will be making shopping lists as they gain access to commissaries and exchanges as of Jan. 1. 

After months of planning, the Department of Veterans Affairs and the Defense Department have 
worked out several of the challenges involved in letting these newly eligible customers on base to 
shop in 2020. 

Here are the latest answers to veterans' and caregivers' questions about access and the guest 
policy: 

Who is eligible? When and where can I shop? 

Commissaries, exchanges and some morale, welfare and recreation (MWR) facilities will be open 
to Purple Heart recipients, former prisoners of war, veterans with any service-connected disability 
and caregivers registered with the VA's Comprehensive Assistance for Family Caregiv-
ers program beginning Jan. 1. Reserve members who fit this description will also have access. 

Related: Everything You Need to Know About Vets' and Caregivers' New Base Access 

The DoD has been working with the VA, Department of Homeland Security and U.S. Treasury for 
the past year to integrate these new customers into the complex security systems of military in-
stallations so they can shop. 

Retired service members, Medal of Honor recipients and veterans with a service-related disability 
rating of 100 percent will continue to have access to on-base facilities and can obtain a DoD iden-
tification card to get on base. 

As an eligible veteran, how will I shop? 

The DoD and VA have approved two ways for newly eligible veterans to get on bases to use their 
benefits in person: the VA's Veteran Health Identification Card (VHIC) or a letter from the 
VA along with an acceptable REAL ID-compliant identification, which includes passports and 
some state driver's licenses. 

The VHIC must show the veteran's eligibility status -- Purple Heart, Former POW or Service Con-
nected -- on the front, under the photo, to be accepted. More information about VHICs can be 
found on the VA's website here. 

Access to bases will not be granted to new customers who qualify for VA health care, but are not 
enrolled in it and thus do not have a VHIC, according to the latest Military OneSource news re-
lease. 

"If they choose not to apply for enrollment to obtain a VHIC, they will not have access," a DoD 
spokeswoman said via email, adding that only the VA can verify the eligibility of veterans and 



 

 

 

A Veteran Identification Card will not be accepted. 

What if I don't have a VHIC? 

The "small group" of veterans who do not qualify for VHIC due to a non-compensable service-
connected condition rated at 0% will need a REAL-ID compliant identification and their Health 
Eligibility Center Form H623A, which shows they are in Priority Group 8E. This is "temporary" un-
til the DoD and VA can come up with a long-term alternative for these veterans, officials said. 

Veterans who can't locate their HEC H623A letter can call the VA at 1-877-222-VETS (8387). 

Beginning Jan. 1, these newly eligible veterans will have to pass an initial basic, on-the-spot 
background check to gain access and then an automated check each subsequent time. Veter-
ans or caregivers with felony convictions, felony arrest warrants or derogatory information relat-
ed to criminal history or terrorism will be prohibited from entering. 

Depending on the type of installation, these VHIC-carrying veterans will be able to enroll in recur-
ring access, which lets them bypass the visitor control center and enter through the gates. 
A spouse or anyone accompanying them might also be able to enroll in this recurring access if 
the guest has an identification that supports it, according to a recent Military OneSource news 
release. 

The veteran's VHIC or letter will be used at the point of sale. The cashier will either scan the card 
or manually input a code when the VA HEC Form H623A is used. 

Currently, all honorably discharged veterans can shop over the internet through the Veterans 
Online Shopping Benefit. They can set up an account for any of the military exchange web-
sites: Army and Air Force Exchange System, Coast Guard Exchange, Marine Corps Ex-
change, Navy Exchange Command, and the Veterans Canteen Service. 

Can I bring a guest with me to go shopping? 

Yes, but the guest cannot buy anything and they must be with the sponsor at all times. 

Some readers have reported that bases are not complying with this policy. 

Asked about that, a DoD spokeswoman said in an email that the Office of the Secretary of De-
fense is providing "ongoing" information to military departments and "recently" distributed some 
to use in training installation security personnel and resale and MWR personnel. 

"Training of installation-level security personnel is ongoing for all procedures due in part to rou-
tine employee turnover and any changes to security postures that may occur," the spokeswoman 
said. "Installation security processes will vary among the Services, and from installation to instal-
lation within a Service, depending on local security circumstances." 

She directed further questions about the processes or timing of training to the particular installa-
tion's public affairs office. 



  
 

 
 
 
 

What is the process for a caregiver? 

The process has not changed since the original policy guidance issued for caregivers registered 
in the VA's Program of Comprehensive Assistance for Family Caregivers to access commissar-
ies, exchanges and MWR facilities. 

It is similar to that of VHIC-holding veterans, but caregivers will receive a letter issued by the VA 
Office of Community Care saying they qualify as a primary family caregiver of an eligible veteran. 

To be admitted on base and to purchase items from the commissary or exchange, they will need 
to bring their VA letter plus one of the types of identification listed below. For a full list, refer to 
the guidance on page 9. 

· DoD common access card 
· REAL ID-compliant driver's license or other ID issued by a state, territory, possession or the 

District of Columbia 
· U.S. passport or passport card 
· Foreign passport bearing an unexpired immigrant or non-immigrant visa or entry stamp 
· Federal personal identity verification card 
· VHIC 
· Transportation Worker Identification Card 
Caregivers have been able to shop at the exchanges online since receiving their eligibility letter. 
When shopping on base, caregivers will use this letter at the point of sale; since it can't be 
scanned like the VHIC, the cashier will manually put it into the register. 

Caregivers who are not part of the VA's official program do not qualify for shopping privileges. 
The DoD might expand access to non-registered caregivers in the future, the policy states. 

What type of MWR facilities will I be eligible for? 

Newly eligible veterans and caregivers will be able to shop at commissaries and exchanges and 
use some MWR facilities: golf courses, bowling alleys, movie theaters, marinas and kennels. 

Services that rely on appropriations to operate, such as military uniform stores, child develop-
ment programs and fitness centers or gyms, will not be available. 

The DoD official temporary duty and permanent change-of-station lodging facilities will be on a 
space-available basis. Meanwhile, each military department will decide whether the MWR ticket 
office, which sells discount attraction tickets, or the craft and hobby activities will be 
available. 

Per the law, in addition to this surcharge, these newly eligible patrons will be charged a 
1.9% fee to use a credit card and .5% fee for a debit card. To avoid these fees, which 
may change annually, caregivers and veterans can use cash or checks or apply for the 
Military Star card, which is managed by AAFES. 



 
 
 
 

 
 

Customers using electronic benefit transfer cards, such as Supplemental Nutrition As-
sistance Program benefits, will also avoid the fee. 

There will be no such charge at exchanges or for MWR purchases. 

Can I use my benefits if I live overseas? 

That depends on "applicable host nation laws" and international agreements, such as 
status of forces agreements. 

-- Dorothy Mills-Gregg can be reached at dorothy.mills-gregg@military.com. Follow her 
on Twitter at @DMillsGregg. 

 

 
 
 
 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ss���ŚĂƉƚĞƌ�ϭϮ�,ĂƉƉĞŶŝŶŐƐ 

KŶ�EŽǀ�Ϯϯ��ŚĂƉƚĞƌ�ŵĞŵďĞƌƐ�ĂƩĞŶĚĞĚ�>ƚ��ƌĞŶŶĂŶ�ĂŶŶƵĂů�ŐĂůĂ͘��tĞ�ǁĞƌĞ�ŚŽŶͲ
ŽƌĞĚ�ĂŶĚ�ǁĞƌĞ�ŐŝǀĞŶ�Ă ΨϱϬϬϬ͘ϬϬ ĨŽƌ��ŚĂƉƚĞƌ�ƉƌŽŐƌĂŵƐ͘  
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ϮϬϭϵ�,ŽůŝĚĂǇ�WĂƌƚǇ�WŚŽƚŽƐ 
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�ŚĂƉƚĞƌ�ŵĞŵďĞƌƐ�>ŝŶĚĂ�ĂŶĚ��ŽďďǇ�>ŽƉĞǌ�ƌĞĐĞŝǀĞĚ�ĂǁĂƌĚƐ�ĨƌŽŵ ��ŽŵŵĂŶĚĞƌ�DŝůŵŽĞ�Ăƚ�
^ĞĂďĞĞƐ��ŚƌŝƐƚŵĂƐ�ƉĂƌƚǇ�ĨŽƌ�ƚŚĞƌĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ǁŽƌŬ�ĨŽƌ�ƚŚĞŝƌ�^ĞĂďĞĞƐ�/ƐůĂŶĚ�y�ŐƌŽƵƉ� 

 

 

 

 

 

 

 

 

 

dŚĞ��ŽůŽŶĞůƐ͕�ŐƌĂŶĚƐŽŶ͕�WƌĞƐƚŽŶ͕�ƌĞŐŝƐƚĞƌ�
ϭϰϬϱϵ ��ůƵŵŝŶƵŵ �ƚŽƉƐ�ƚŽ�ZŽŶĂůĚ�DĐ�ŽŶĂůĚ�

,ŽƵƐĞ͘� 

 

 

 

 

 

 

 

 

 

 

^ƉĞĐŝĂů�dŚĂŶŬ�ƚŽ��ŽŶŶĂ�͕�ŝůĞĞŶ�ĂŶĚ�^ĂŶĚǇ�
ĨŽƌ�ďĞĂƵƟĨƵů�ĚĞĐŽƌĂƟŶŐ��ŚƌŝƐƚŵĂƐ�ƚƌĞĞ�ŝŶ�
ƟŵĞ�ĨŽƌ�,ŽůŝĚĂǇ WĂƌƚǇ͘� 

 



dŚĞ��ŽůŽŶĞů͛Ɛ�ŐƌĂŶĚƐŽŶ͕�WƌĞƐƚŽŶ͕�ƌĞĐĞŝǀŝŶŐ�Ă�ůĞƩĞƌ�ŽĨ�ĂƉƉƌĞĐŝĂƟŽŶ�ĨŽƌ�ŚŝƐ�ŚŽůŝĚĂǇ�ŐŝŌ�ĚŽŶĂͲ
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7KH�ODWHVW�LVVXH�RI�WKH 376'�5HVHDUFK�4XDUWHUO\ LV�QRZ�DYDLODEOH� 

%UDLQ�LQMXU\��KDV�RIWHQ�EHHQ�D�FRQFHUQ�LQ�376'�SDWLHQWV��PRVW�QRWDEO\�IURP�VKHOO�VKRFN�WR�7%,�GXULQJ�
::�,�DQG�2()�2,)�21'��UHVSHFWLYHO\��EXW�DOVR�IURP�GRPHVWLF�YLROHQFH�DQG�PRWRU�YHKLFOH�DFFLGHQWV��
7KLV�LVVXH�RI�WKH�5HVHDUFK�4XDUWHUO\�SURYLGHV�D�FRPSUHKHQVLYH�DQG�WKRXJKWIXO�JXLGH�WR�WKH�OLWHUDWXUH�
RQ�376'�DQG�FRPRUELG�PLOG�7%,�

6LJQ�XS�IRU�WKH 376'�0RQWKO\�8SGDWH RU RWKHU�SXEOLFD�
WLRQV IURP�WKH�1DWLRQDO�&HQWHU�IRU�376'� 

 

�Z��zKh�,�s/E'��E 

���d/s/dz�/E�d,��Wd^��hE/d�͍ 

�Kdd>���t�d�Z͕�^K��͕�W�W�Z�W>�d�^͕�ϭϲ�K�͘�W>�^d/���hW^�
�E�� 

W>�^d/��hd�E^/>^��Z��E������ 



 

 

 

 

 

 

 

 

 

 

 

 

� /�ŚŽƉĞ�Ăůů�ŵǇ�ďƌŽƚŚĞƌƐ�ĂŶĚ�ƐŝƐƚĞƌƐ�ĂƌĞ�Ăůů�ǁĞůů�ĂŶĚ�ĂƌĞ�ĞŶũŽǇŝŶŐ�
ƚŚĞ�ƐƵŵŵĞƌ͕ �ƚŚĞ�ŐƵŝƚĂƌ�ĐůĂƐƐĞƐ�ŚĂǀĞ�ďĞĞŶ�ŐŽŝŶŐ�ǁĞůů͕�ǁĞ�ŚĂǀĞ�ϭϬ�sĞƚƐ�
ŝŶ�ƚŚĞ�ĐůĂƐƐ�ĂŶĚ�ƚŚĞǇ�ĂƌĞ�ĚŽŝŶŐ�ŐŽŽĚ�͘�tĞ�ƐƟůů�ŚĂǀĞ�ŽŶĞ�ŐƵŝƚĂƌ�ůĞŌ�ĨŽƌ�
Ă�sĞƚ�ǁŚŽ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�ĐůĂƐƐ͕�ĨŽƌ�ŝŶĨŽ�ĐŽŶƚĂĐƚ��ĞŶŶŝƐ��ŚĂŵƉ�
ϳϮϯ-Ϯϯϵ-ϲϮϴϴ�Žƌ�ĞŵĂŝů�ŵĞ�Ăƚ ĚƐĐůŶĐϭϵϱϯΛŐŵĂŝů͘ĐŽŵ͘� 

 

 dŚĞ�sĞƚ�ďĂŶĚ�ŚĂƐ�ďĞĞŶ�ǀĞƌǇ�ďƵƐǇ�ƚŚŝƐ�ƐƵŵŵĞƌ͕ �ƐŽŵĞ�ŽĨ�ƚŚĞ�ŐŝŐƐ�
ǁĞ�ƉůĂǇĞĚ�ǁĞƌĞ�>ĂŬĞŚƵƌƐƚ�ũŽŝŶƚ�ďĂƐĞ͕��ĂƌůĞ�EĂǀĂů�ďĂƐĞ͕�,ŽŶŽƌ�EŝŐŚƚ�
Ăƚ�>ĂŬĞŚƵƌƐƚ͕�ũƵƐƚ�ƚŽ�ŶĂŵĞ�Ă�ĨĞǁ�͕�ǁĞ�ǁŝůů�ĂůƐŽ�ďĞ�ƉůĂǇŝŶŐ�Ăƚ�ƚŚĞ�>ĂŬĞͲ
ǁŽŽĚ�sĞƚ�ĐĞŶƚĞƌ�ƉŝĐŶŝĐ�͕�ŚŽƉĞ�ƚŽ�ƐĞĞ�ǇŽƵ�Ăůů�ƚŚĞƌĞ͘��ŶũŽǇ�ƚŚĞ�ƌĞƐƚ�ŽĨ�
ƚŚĞ�ƐƵŵŵĞƌ͕ �ƚĂŬĞ�ĐĂƌĞ�ĂŶĚ�ďĞ�ǁŝůů͘�<ĞĞƉ�ŽŶ�ƉŝĐŬŝŶ͘� 

 

�ĞŶŶŝƐ��ŚĂŵƉ 

 



 

 

 

 

 

 

 

EĞǁ�WŝůŽƚ�s�s^�WƌŽŐƌĂŵ 

͞�ŽƵƌƚĞƐǇ�dƌĂŶƐƉŽƌƚĂƟŽŶ͟ 

 

s��EĞǁ�:ĞƌƐĞǇ�,ĞĂůƚŚ��ĂƌĞ�^ǇƐƚĞŵ�ŝƐ�ƐĞĞŬŝŶŐ�ĐŽŶƚƌŝďƵƟŽŶƐ�ŽĨ�hďĞƌ�
ŐŝŌ�ĐĂƌĚƐ�ĨŽƌ�sĞƚĞƌĂŶƐ 

ŝŶ�ŶĞĞĚ�ŽĨ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ĂƐƐŝƐƚĂŶĐĞ͘ 

hďĞƌ�ƐĞƌǀŝĐĞƐ�ǁŝůů�ďĞ�ŽīĞƌĞĚ�ƚŽ�sĞƚĞƌĂŶƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ĞůŝŐŝďůĞ�ĨŽƌ�
ďĞŶĞĮĐŝĂƌǇ�ƚƌĂǀĞů�ĂŶĚ�ŚĂǀĞ�ŶŽ�ŵĞĂŶƐ�ŽĨ�ƚƌĂŶƐƉŽƌƚĂƟŽŶ�ŚŽŵĞ͘ 

hďĞƌ�ŐŝŌ�ĐĂƌĚƐ�ĂƌĞ�ŶŽǁ�ĂǀĂŝůĂďůĞ�ŶĂƟŽŶǁŝĚĞ͘ 

�ŶǇ�ƋƵĞƐƟŽŶƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚŝƐ�ƐƉĞĐŝĂů�ŶĞĞĚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�sŽůƵŶƚĂƌǇ�
^ĞƌǀŝĐĞ�Ăƚ 

ϵϬϴ-ϲϬϰ-ϱϴϭϰ͘ 



d�W^ 
^ŚŽƌĞ��ƌĞĂ�sŝĞƚŶĂŵ�sĞƚƐ��ĂůůĞĚ�,ŽŵĞ��Ǉ�dŚĞ�>ŽƌĚ 

 

 

D�Zd/E�:͘D�'Z��sz � �ZDz 

d,KD�^�s/�dKZ �WKZd�Z ��ZDz 

�Z͘�Z/�,�Z��t�ZE�Z͕W,���ZDz 

d,KD�^�:͘�D��KZD/� ��ZDz 

��>����t�Z���ZK�<�Z ��ZDz 

<�EE�d, �t͕�^�,E�/��Z ��ZDz 

�KE�>��ΖW�d�Ζ�ZhD^�z ��ZDz 

^/DKE�'͘�Zh�/E ��ZDz 

:K,E��͘�,�d��> ��ZDz 

ZKE��>��͘�,�Z^D�E��ZDz 

Z/�,�Z��,͘�&KZ� ��ZDz 

ZK��Zd�:͘�K^d�Zs/�, ��ZDz 

t/>>/�D�&͘�D�/EdzZ��E�sz 

ZKE�>���,�Z>�^��KE��E�sz 

>�ZZz�Z͘�<�d,�E�^ �E�sz 

^'d͘ZK��ZdΖ�K�Ζ���Z/�E�^�,EKKZ �E�Ͳ
sz 

E/�,K>�^�s/�E�E^</ �E�sz 

:K,E�d͘��''�Z �D�Z/E�^ 

��t�Z���E�Z�t�,�z�h�<K �D�Z/E�Z^ 

Z/�,�Z��� � 'ZK^�,�> �D�Z/E�^ 

��E:�D/E�:K,E�KΖE�/>> �D�Z/E�^ 

^D^Őƚ�>KZZ�/E���͕�:KE�^ �h^��ŝƌ�&ŽƌĐĞ�
ƌĞƟƌĞĚ 


